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Based

 

on

 

the

 

above,

 

the

 

Company's

 

liabilities

 

is

 

consistently

 

above

 

the

 

eighty

 

percent

 

(80%)

 

threshold

 

of

 

activities

 

connected

 

with

 

insurance

 

.

 

As

 

such

 

it

 

qualif

 

ies

 

to

 

adopt

 

the

 

temporary

 

exemption

 

approach

 

.

 

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES cont’d





Title
 

Key
 

requirements
 

Effective
 

Date
 

IFRS
 

17
 

-
 

Insurance
 

Contracts
 IFRS 

 
17

 
was 

 
issued 

 
in

 
May 

 
2017 

 
and 

 
applies 

 
to 

 
annual 

 
reporting 

 
periods

 

 

beginning
 

on
 

or
 

after
 

1
 

January
 

2023.
 

IFRS
 

17
 

Insurance
 

Contracts
 

establishes
 

the
 

principles
 

for
 

the
 

recognition,
 

measurement,
 

presentation
 

and
 

disclosure
 

of
 

Insurance
 

contracts
 

within
 

the
 

scope
 

of
 

the
 

Standard.
 

The
 

objective
 

of
 

IFRS
 

17
 

is
 

to
 

ensure
 

that
 

an
 

entity
 

provides
 

relevant
 

information
 

that
 

faithfully 
 

represents
 

those
 

contracts.
 

This
 

information
 

gives
 

a
 

basis
 

for
 

users
 

of
 

financial
 

statements
 

to
 

assess
 

the
 

effect
 

that
 

insurance
 

contracts
 

have
 

on
 

the
 

entity"s
 

financial
 

position,
 

financial
 

performance
 

and
 

cash
 

flows
 

.
 

 

An
 

entity
 

shall
 

apply
 

IFRS
 

17 Insurance
 

Contracts
 

to:
 

[IFRS
 

17:3]
 

Insurance
 

contracts,
 

including
 

reinsurance
 

contracts,
 

it
 

issues;
 

Reinsurance
 

contracts
 

it
 

holds;
 

and
 

Investment
 

contracts
 

with
 

discretionary
 

participation
 

features
 

it
 

issues,
 

provided
 

the
 

entity
 

also
 

issues
 

insurance
 

contracts.
 

Some 
 

contracts 
 

meet 
 

the 
 

definition
  

of 
 

an 
 

insurance 
 

contract 
 

but 
 

have 
 

as
 

their
 

primary
 

purpose
 

the
 

provision
 

of
 

services
 

for
 

a
 

fixed
 

fee.
 

Such
 

issued
 

contracts
 

are
 

in
 

the
 

scope
 

of
 

the
 

standard,
 

unless
 

an
 

entity
 

chooses
 

to
 

apply
 

to
 

them
 

IFRS
 

15
 

Revenue
 

from
 

Contracts
 

with
 

Customers
 

and
 

provided
 

the
 

following
 

conditions
 

are
 

met:
 

[IFRS
 

17:8)
 

The
 

Standard
 

is
 

effective
 

for
 

annual
 

reporting
 

periods
 

beginning
 

on
 

or
 

after
 

1
 

January
 

2023,
 

with
 

early 

application
 

 (a)  the  entity  does  not  reflect  an  assessment  of  the  risk  associated  with  an  

individual  customer  in  setting  the  price  of  the  contract  with  that  customer;  

(b)  the  contract  compensates  the  customer  by  providing  a  service,  rather  

than  by  making  cash  payments  to  the  customer;  and  

(c)  the  insurance  risk  transferred  by  the  contract  arises  primarily  from   the  

customer's  use  of  services  rather  than  from  uncertainty  over  the  cost  of  

those  services.  

 













Buildings

 

2%

 

Furniture

 

and

 

fittings

 

10%

 

Motor

 

vehicles

 

20%

 

Machinery

 

10%

 

Computer

 

equipment

 

15%

 

Office

 

equipment

 

15%
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Managing
 

Director/CEO
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Chief
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Officer
 

FRC/2013/ICAN/00000002280
 

 

The  accompanying  notes  and  significant  accounting  policies  on  pages  6  to  64  and  other  national  disclosures  on  

pages  65  and  66  form  an  integral  part  of  these  financial  statements.  

Auditor’s report, pages 1 to 4
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12 08029999676 aadedeji@capitalexpressassurance.com

08029999689

13 08029999687 mraheem@capitalexpressassurance.com

14 08029999074 ijeomaekpunobi2010@yahoo.com

08129988032

15 08029988030 bfadehan@capitalexpressassurance.com

16 08029999694 talawiye@capitalexpressassurance.com

17 08029999690 eisah@capitalexpressassurance.com

08129988010

18 08029999696 asanni@capitalexpressassurance.com

08129988020

19 08029999693 bakogun@capitalexpressassurance.com

08129988021

20

21 08029999691 starbunde@capitalexpressassurance.com

22 08029999728 uokafor@capitalexpressassurance.com

08129988014

23 08123217070 udcapex4you@gmail.com

08029999705

07088606823 amayaki@capitalexpressassurance.com

210, LAGOS ROAD OJA IDIROKO 

BUSSTOP, IKORODU, LAGOS

IBADAN 1
14, RING ROAD, CHALLENGE, 

IBADAN, OYO STATE

IBADAN 2
2ND FLOOR N6/26, FAJUYI 

ROAD, ADAMASINGBA, IBADAN

IKEJA
3RD FLOOR OLAOLUWA 

HOUSE, 47 TOYIN STREET 

IKEJA, LAGOS

IKORODU

ILORIN
199A, IBRAHIM TAIWO ROAD, 

ILORIN, KWARA STATE

JOS
28/30, BUKURU BYE PASS, JOS, 

PLATEAU STATE

KADUNA

13, BIDA ROAD, 1ST FLOOR, 

WEMA BANK BUILDING, 

OPPOSITE STATE LIBRARY 

BOARD, KADUNA

KANO

2ND FLOOR, UNION BANK 

BUILDING, 43 NIGER STREET, 

KANO

MAIDUGURI

1st FLOOR, 24 KASHIM 

IBRAHIM WAY OPP ACCESS 

BANK AND HERITAGE BANK BY 

LAKE CHAD HOTEL 

,MAIDUGURI,BORNO STATE.

MAKURDI
45, RAILWAY BYE-PASS, HIGH 

LEVEL MAKURDI, BENUE STATE

NNEWI

ANCESTORS HOUSE 57/58 

ONITSHA ROAD, NNEWI, 

ANAMBRA STATE

NSUKKA
3RD FLOOR, 9 ORBA ROAD 

NSUKKA.



24 08029999728 uokafor@capitalexpressassurance.com

08129988019

25 08029999697 cosakuni@capitalexpressassurance.com

08129988006

26 08029999711 eadisa@capitalexpressassurance.com

08129988011

27 08029999672 pokonkwo@capitalexpressassurance.com

08080280430

28 08029999726 oolugbemileke@capitalexpressassurance.com

08129988013

29

08129988002 emathias@capitalexpressassurance.com

30 08029999723 psada@capitalexpressassurance.com

08129988018

31 08029999651 oogunbusuyi@capitalexpressassurance.com

08129988023

32 08029999713

08129988005 lilaya@capitalexpressassurance.com

33 08029999706

gihezie@capitalexpressassurance.com

STEPHANIE HOUSE, NO 3 BONS 

AVENUE, RUMUOGBA HOUSING 

ESTATE, PORTHARCOURT

5, UDOTUNG UBO STREET, OFF 

AKA ROAD, UYO, AKWA IBOM 

STATE

ONITSHA
87, UPPER NEW MARKET ROAD, 

ONITSHA, ANAMBRA STATE

OWERRI

1ST FLOOR, PLOT 5B, OKIGWE 

ROAD, OPPOSITE 

GOVERNMENT COLLEGE, 

OWERRI, IMO STATE

OSOGBO
DEBITOSH BUILDING, 6C, 

FAGBEWESA STREET, OSOGBO

OTTA

2ND FLOOR, RIGHT WING, KM 

2, IDIROKO ROAD, SANGO 

OTTA

PORT HARCOURT

UYO

YOLA

2ND FLOOR, SABRU HOUSE, 

RIGHT WING, 30 MUBI ROAD, 

YOLA, ADAMAWA STATE

WARRI

179, JAKPA ROAD, BY KEN 

PLAZA, EFFURUN- WARRI, 

DELTA STATE

YABA

PRESBYTERIAN CHURCH 

COMPLEX YABA BUSSTOP, YABA 

LAGOS

YENAGOA

SUITE 003,NO 1 BAY BRIDGE, 

KPANSIA, YENAGOA, BAYELSA 

STATE




